G x WKeSz pWRAL

" E-Q\ET - e UWRAE z&AW2TeK X 2pe z+
tza2ek x WKebtx x Ez\RRpSX$Sd+\WK
$tx x Ez\Reelt-Ex pe z+at-K x 2

X 2uu KwKie

o-22 -2+gtéd © ja zE -éd &(,



7KH 1 DVRQDGH WRFIDVIRQ | RUSHRS® $ EXVHG LQ &KLGKRRG

t o e x WKa¥pWRAL
| C2SEAB2qIEX X -&

* DP 1QJ IVZ RYHQ LOWR HYHUY GD\ FKIEKRRG DQG DGROMAHQRH DQG LV DKREE\ |IRUD@DIHV ) RU
P DQ\ VXUMLYRWY/ B/ DOR JHQXIQHD® SRMWYH : KHQ FRP ELQHG Z I WH RQIDH VSDRH MIVD Z D\
VR UHD[  FRQQHPADQG | HHOD VHQWH Rl EHRQILQI DQG FRQWROHVSHAD® |RUSHRS®! | DALQJ
EDULHWY/ R LQ SHU/RQ FRQOHPURQ 96X\VWKH VDP H VSDRHV FDQ DOR EH XVHG DV SDUARI WH

JWRRP 1Q) @QGWDSH Z W I QULIEDQAKDLP V\WDWADQ HKR ®QJ LOWR DGXWMRRG

7KLV SDSHURI [ HYY DQ HYLGHQH IQIRUP HG HDUD YIHZ  JURXQGHG LQ Z KDWDGX®WXULYRU/ KDYH
VKDUHG Z W 1 $3$& V FRQI LGHWDOXSSRUMWHIEH ,WGLDZ VRQ DQDOMY Rl DQRQ\ P VHG
VXSSRUMIDH QRWV | LRP R DRQIMGH SIDPMARQHUIOMIKWAR H SRUHKRZ JDP 1QJ
UHDWG VSDFHV FDQ [ HDWUH 1Q JURRP LQJ DQG DEXVH $FURW WKLY GDVHWMKUHH P VDI HV WBQG
RXW

e *DP LQJ VSDFHV DUH QRUQWIQVFD@ \VDIH RU XQWDIH 6XUYLYRW GHVRUEH DQ
HOYILRQP HQWZ MK ERWK SURWIPAYH FRQQHPWYH H SHUHQRHV DV'Z HGDV KDUP V\KDWFDQ
EHJLQ LQ DSSDUHQWD RUEODU LOMDPARQY

o KHUWH DEXVH LV SUHVHQWVKH SDWIALR LV RI WQ DERXWHVFDIVIRQ DQG P RYHP HQW
EHVEZ HHQ VSDFHV 6XULYRWY GHVPUEHG JLRRP QI WDWABUN Z MK EH UHQGIQ) WHQ VKLW
VR HOQFRXWDIHP HQARUFRHUARQ R P RYH EHVE HHQ GLLI HHQAS@MRWP V DQG SUYDM
P HAWDIIQU 3HSHAWDVRL/\VRP HAP HV XVHG WP SRUDU RUGVDSSHDUQI P HMDIH I XQPARQY
LQ FROWQPARQ Z W, HVADOWQJ VR VH XDDHG FRQYHWDMRQY FRHUFHG VXUYLYRW/ LOVR VKDUQJ
lP DIHV DQG LQVRP H FDVHV RYHUAP DQISX@OMRQ WUHDW DQG EGRNP DIO7KHUH IV QRAD VHW
WP HIOH | RUWH JURRP LQJ VR VBNH SOFH DQG HVFDDMRQ FDQ EH J UDGXDARUKDSSHQ YHU
TXLEND

¢ 6KDP HDQG | HDUDWH GHFIMYH EDULHYY/ 6XUYLYRYY UHSHDWAGD GHVFUEH LQWQVH I XIODQG
SHUPHYHG FRP STAW IQFXGIQU IHDURI KDYIQJ ELRNHQWH @Z Z KHQ JURRP HG LOWR VHQGIQ)
QAP DWLP DIHV : KHQ UHAVSRQVHVILRP DGX@ RUSLRI HWIRQDY | HHCP IQIP IMQUI EDP LQJ
RUFUP [QDDAQI WLV LOPHDVHY WH ONHIKRRG VXULYRW/ P D GMHQIDIHILRP VXSSRUADQG
DYRIG UHSRUAQJ

7KH SDSHUVHW RXWSLDPAFDO DXGIHQAH VSHALLLE LHARP P HQGDWRQV | RUS@WRLP V

SRIF P DNHY/ LHIXOVWRY/ SUDPRARQHLY VXSSRUNWHUYEHY DQG SDUHQW DQG FDUHY ,Q VKRUV
e VDHW E\ GHMJQDQG P RGHIDARQ WDWP DK KRZ \ RXQJ SHRS®! DD FRP P XQIFDM
o HSRUAMQJ LRX\MV DQG @QIXDIH WDADUIHWDXP D IQIRWP HG DQG

o UHVSRQWHVWDWRFXVRQKDP DQG P SDRALDWHUWDQ LODGYHUMOWD LHQIRIAQ) EOP H
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7KH I X@BDSHULQFXGHY DQRQ\ P IVHG UHDOTH H DP SGNVILRP YIFWP V DQG VXUMYRY/ WH VFRSH
DQG @ MMRQVRI WH 1 $3$& CDVVHDQG D FBDUHUDUAEX@MRQ Rl Z KDWXULYRU/ VD WH
QHHGIWRP  SLRIHMVMRQDAHVSROVHY 7KHRYHD@DIP 1V VR WWULD VXULYRULOMI KWQUR VDI HUGLI V2O
HOQYILRQP HQW DQG EHWAUSDWZ D\ VR VXSSRUADQG MVMEH

SzAtT+ESANze

7KLV .QWIKWSDSHUDIP VVR LQIRWP SIDAIMRQHUY SRAF P DNHUY DQG LQGX\WWI SDUADHUY
DERXWZ KDWVXUYLYRUY DUH VHEDQJ XV DERXWYLGHR JDP HV DQG RQAQH JDP LQJ

FRP P XQWHV R ViKHVH VSDFHV DQG VIKH UHVSRQVHV VR KDLP - FDQ EHWIAU UHI GIPAX UYLYRUY
UHDAOMHV 2 XULQMIKW KL K@ KWERW, WH SRVIMYH LR®I WIDWI DP 1QJ FDQ SO\ LQ VXUYLYRY @YHV
DQG WH Z D\ V1Q Z KIFK WHVH VSDRHV FDQ EH XVHG E\ SHUSHADVRYY DV SDUARI JURRP 1QJ DQG
DEX\H

9IGHR JDP HV DQG RQEDH JDP 1QJ FRP P XQIMHV DUH SDUARI GDI® @H IRUP DQ\ FKITHUHQ \ RXQU
SHRS®! DQG DGX®V * DP 1QJ FDQ EH D SRUMYH RXVBMWD Z D\ VR LHD  FRQQOHAWZ W | UHQGV DQG
ILQG DVHQWHRI FRP P XQIW DQG JLYH DVHQWH R FROWRAQ DQ [P P HUAYH HOYLRQP HQW7KHWH
VSDFHV FDQ EH HVSHAD® [P SRUBQWRUFKLEUHQ DQG DXV Z KR | DFH EDULHWY/ R 1Q SHURQ
FRQOHPRQ LQFXGIQU VRP H QHXURGLYHLI HOWSHRS®! VXK DV DXWME SHRS®! DQG SHRS® Z W
$' +' WRWHP DQDIIQI SK\ EDOGVDELOAHY RUP HQWOKHDK FRQGIMRQV DQG RWHLY

H SHUHQAQI VROMRQ
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+RZ HYHU YIGHR JDP 1QJ DQG RQEQH JDP 1QJ FRP P XQMHV FDQ DOR EH D FRQWM WRUJURRP LQJ
DEXVH DQG RWHUKDUP \/WDWP SDRAQHI DWYH® RQ D VXWLYRWY @H DQG ®QJ WP LHFRYHU

1 $3$& VVXSSRUMDH DQG HP DIOHUYFH SURYIGHV FRQI LGHQADO/XSSRUNR DEXOWXULYRW/RI
DQ WSHRI DEXVH LQ FKIGKRRG : H QAMQ VR Z KDASHRS®! VKDUH Z W XV DERXVWKHUQ/MHV
IQFXGIQI WHUH SHUHQFHV RQIDH 7KLY LM KWSDSHUGLDZ VRQ Z KDWZ H KDYH GLLHPD KHDLG
ILRP VXUYLYRW/ DQG WH FRQWM VRl WRVH GIVFRVXUHV : H KDYH DOR IQFRISRUDMG Z [GHUVHRRU

GDUIQI DQG FROYHIDMRQV Z I RIHUSURI HWIRQDY Z RINQJ 1Q RQEDH VDIHW KT SIRWIFARQ
DQG VXUYRUVXSSRUN

2 Q RXUVXSSRUMNWHUEH Z H KHDUDERXWP DQ\ Gl HHQAEDUIHWY VR GVFRVXUH IQFOXGLIQ) AP D
VXURXQGIQJ DEXVH UHDPAWRQV DWKH | LUMDWHMP SW VR GVFEBRVH DQG | HHOQIV Rl I XIO\DQG VKDP H

| WKHVH EDUIHYY DUH DGAIHWHG DQG WHUH LY D VRAAWOWLIVWR UHGXHH

WP D VXURXQAQI GMFRVXWH Z H DOMWASDW WHH Z IQEH P RUH
GMRVXWHV RI DEXWH Z IWIQ JDP 1QJ DQG RQMH VSDHV

r 2Rt +torKée

7KLY SDSHULY JURXQGHG LQ DQRQ\ P IMHG GMFRVXHVR 1 $3$& V FRQI LGHOMDOUXSSRUMWHUYIFH
: HUHYIHZ HG QDUDWYH QRWAV LHFRUGHG E\ RXUVXSSRUNMDP  RYHUWH SHURG R
XMQJ DIRFXVHG NH\ Z RUG VHDURK DBQIMGH TXDOMMYH LHYLHZ Rl WKH VXULIRXQGIQI FROWL WR

LGHQW\  LHBIYDOWSDWMLQY DQG WHP HV $ I X@UGHVRUSWRQ RI WKH DSSURDAK DQG WH
VXSSRUMI GDW» VRE® DILH SWRYIGHG 1Q WH DQOH

f 2ee\V¥/+\WKu

* DP LQJ VSDFHV DUH QRMQWIQVFD@ VDIH RU XQWDIH  6XUNYRW GHVRUEH ERW JHQXIQH
FROQHPARQ DQG HQR\ P HQWDQG KDLP VWDWADQ EHJILOQ 1Q RUGIODY LOMUIDPARQY

© KHUH DEXVH LV SUHVHQWVIKH SDWIAUD LV RI VIAQ HVFDDMRQ DQG P RYHP HQWEHVE HHQ
VSDFHV * LRRP 1QJ FRP P RQD WUV Z I EH UHQGIQI WHQ VKLLW DFRLRW S@WRLP V DQG QR
SUYDW P HADILQJ Z KHH EHKDYIRXUEHARP HVP RUH H STRMDQG FRHUAYH

3 HUBHWDVRUY XVH SUHGLFVIDE® VIDPVIFV VIR LQFUHDVH FRQWRO 7KHVH LOFOXGH P RYIQU YIPWP V/
IURP SXEQF VR SUYDM VSDFHV XMQJ GMVDSSHDUQI WP SRUDY 1 XQPARQV DQG H SRIMQI WKW
VR REVBIQ [P DI HV RUSHW/RQDOGHLY

6HD JHOHUDVIG LP DIHU LV D NH\ HVFD@VIRQ SRLOW6XUNLYRY GHVRUEH FRHUAHG P DIH
VKDUQJ DQG WH QRQ FRQVHQUXDOFRS) LQJ GMMEXWRQRI P DIHVDVD SLYRWIRP  SHIFHYHG
LOWP DR VR P DQISXOMRQ WUHDW DQG EQF\P DIO
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6KDP H DQG | HDUDUH GHFLM.YH EDULLHUY VR GVFARVXUH 6XUYLYRUY | LUHT XHOWD GHVEUEH J XLOV
SHUAHLYHG FRP STHAW DQG IHDURI KDYIQJ ELRNHQWH @Z  Z KIFK FDQ EH IQMQVLLHG E\

P 1QP MQJ E@P QI RUFUP LQDDAQ) UHVSRQWHY

7KHWH LVQR I ] HGVIP HOQH ( VFDOMRQ FDQ EH JUDGXDADQG FXP XOWYH DRLIRW P XGAS®
FRQYHU/DARQV RUMFDQ KDSSHQ YHU TXIEND Z IMKIQ D QI B LOMUDPARQ

5 HVSRQVHV VKDSH RXVFRP HV 7UDXP D IQIRWP HG FRP P XQIFDWRQ DQG LHSRUAQI SURFHWHV WDW
IRFXVRQKDLP DQG [P SDRWIDWHUWDQ LHQIRUIAQI EQP H FDQ UHGXFH EDULHWYY/ R VXSSRUN
UHSRUAQU DQG BRQIHUWLP LHFRYHU

Ta2S\WBER x \WKE$tz A2 ¢ AN UWRAIe

,Q UHFHOW HDL/ 1 $3$& VVXSSRUNMDP KDYH QRWEHG YIGHR JDP HV DQG RQEOH JDOP 1QU

FRP P XQMHVEHQJ P HOMRQHG P RUH RIWQ 1Q FD@ 7R EHWAUXQGHUMBQG DQG LH BFWZ KDWZ H
DUH KHDUQU Z H FDULIHG RXWAD | REXVHG DQDOMY RI RXUDQRQ\ P IVHG VXSSRUAGDVD 8 QU
TXDQWMYH P HWRGV Z H IGHQAIHG DQG FRXQWG JDP 1QJ UHDWG NH Z RUGV 1Q WH QDUDWYH
QRWV Rl FDQY DQG WHQ XVHG TXDDAWYH P HWMRGV R H SGUH WH FROM WRI WRVH FDQY
FRAWQJ REVHUDARQVILRP WH VXSSRUMMDP DQG VHQIRUMMR |

$RRWRXUGDW Z HIRXQG D WP DEEXVWAI QUIFDQMWHARI FD@ Z KHH JDP 1QJ Z DVH STAVD

UH HUIHORHG DQG D I XUMHUVXE VMRI FDQ@Y Z KHUH LHDWG DOMRXJK QRW/SHALLED@® JDP 1QJ
FROM W Z HHP HQARQHG E\ FD@BLY :  KIGIWLY EUH IQJ IRFXVHV RQ YIGHR JDP HV DQG RQEDH
JDP 1QJ FRP P XQMHV WH DQDOMY DOR KL K@ KWG ELRDGHURQIOH FROM W IQFOXGIQJ RHU
GLIMIO/SDRHV Z KHUH JURRP 1QJ DQG WH WKDUQJ R FKL@ VH XDADEXVH P DMUDY &6$0 FDQ
RFFXU

,QWIKWIRP VKHVH FD@Y ULHYHDO

e * DP IQJ VD SRMWYH RXVBMIRUP DQ\ VXUYLYRY/ ERW DVDVR® KREE\ DQGDVDZ D\ \R
FRQQHAWZ WK FRP P XQIMHV

o *DP QI FRP P XQMHV DUH QRAUQWIOQVFD® SRVIMYH RUQH] DWYH

o *DPIQJ FRP P XQWHV LQFXGIQJ RQH VR RQH DQG JURXS EDVHG 1Q JDP H AKDWDIH SDUARI WH
RQEH JWRRP 1QJ GQGVADSH
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e * LRRP |QJ RQIOH RIWIQ VENHV SOFH RYHUMP H DRIRW P XGAS®! FRQYHUDWRQV DQG GLLI HIHQW
RQUOH BFOVMRQV LOFXGIQJ 1Q JDP H FKDWDQG RQEOH |RUKP V- HVFDOMEQ 1Q SUYDW FKDAERW

RQ(]I}|DQIBX\A_Q] RWHUGILHPAFRQWPNIQFOGIQ) W W
3HSHWDVRYY XVH D YDUHW RI SUMWIQRHVVRR P RYH YIEWP VILRP  SXETE VSDFHV R SUYDM

RQIQH SOWRLP VRUGILHAWP HWDILQJ
o 8VHR WP SRWDU DQGGVDSSHDUQI P HWDIH IXQPARQV Z KHIHP HWDIHV RULP DIHV
FDQ RQD EH YIHZ HG RQFH DUH DXVRP DWFD@® GHBMAG DIWIU ~ KRXW/ DQG P LOU XVHG
E\ SHSHAWDRU/ VR HOFRXDIH VENIQI DQG VHQGIQU Rl H STAWP DIHV
o P DIHVP DGH DQG FRSIHV VKDUHG Z IWKRXWARQVHQWDUH DQ HVFDDMRQ SRIQAILRP D
SHUAHLYHG FROVHQUXDOHIMRQWKLS VR RYHUAP DQISXOMRQ [QFXGIQ) EORNP DIO
o $QDP SQHG VHQWH RI FXGDEIDN Z KHQ SKRWRIDSKY YIFWP VVRRN Rl WHP VHOHV Z HH
VKDUHG DQG FRQPHUDV DERXVKDYIQU ELRNHQ WH @Z DBRQUIMGH QRAHARI QIMQI WDW
JURRP 1QJ KDV VENHQ SOFH
o (VFDDMRQ LOFOGHV IQRHDMQI® VH XDOHG FRQYHUWDARQ VRSIEV H STAMD VH XDORSLIEY
UHTXHVWW | RUSHWRQDOGHAY |RURI | @H FRQVBAW DQG UHT XHVAQJY DQG WKDUQ) H STAW
IP DIHV LOFOXGQJ &6$0
o (VFDOMRQ FDQ LOFOXGH H STAVRULP SCAVWKUHDW LOFOXGIQJ WH XVH Rl RFDARQ VRRY
DQG VAUHHQUKRWQJ 1P DIHV RUVHRPARQV RI FRQYHWDARQV
o * LRRP IQJ 1QWHH VSDRHV FDQ HVFDDW YHY TXIEND GXUQI RQH FRQYHUDARQ LQ RQH
GRFDARQ

7KHUH DUH DOR IOV KW DERXWIKH LP SDRW RI DEXVH ILRP WRVH Z KR P HOARQHG JDP 1QJ GXUQJ

FDQ@' 7KHVH DUH D@H DP SGVIWRP  LHFHQWP ROV

e 1RWP DODARQRI SRUDRIWDSK IQFXGIQ) &6$0 VH XDIVDARQ DQG WH XVH RI VXEWBQRHV
GXUQI FKIGKRRG GHYHRSIQU LR DQ DGGIPARQ LQ DGXWMRRG

o 5HDFKIQJ RXWIR GIVFERVH DEXVH Z KHQ DGGIPARQV KDYH UHDRKHG D WBSIQ) SRIQAIQ
DGX@MRRG Z KHQWH FRSIQJ P HRKDQIWP VEHFRP H SUREGP DWE DQG FDXVIQJ GIMKXSWRQ RU

EHQI TXHWMRQHG E\ IUHQGV IDP I® RUFRGDIXHV
e 2 QUUHFRP P XQMHVDUHDZ D\ VDYDIME® FDQ EH XVHG DQRQ\ P RXV® DQG SHRS®I FDQ

GDYH FROYHU/DWRQV DWDQ, WP H RITHUQ) HOM® DFFHVME®! DQG | UHH VR XVH VSDFH WDWDQ
EH WHUDSHXWE Z W P RUH FRQWRADQG B SUAWXUH WDQ 1Q SHWRQ VSDRHV

++\VWWz @EpPWRAL-Tx eR2er A p2A9%2etz+
K x WKe2J2-2z2$2u%

$BRQIMGHWH JDP LQJ VSHALIF 11IQGIQIV RXUZ IGHUNH Z RUG DQG FROM W SRUDARQ LGHQWIHG
DVHARI LHDWG SDALDY WDWKHS IQMBSUHVKRZ VXUYLYRWY GHVRUEH RQEQH KDUP  DQG KRZ
GVFRVXUH IV H SHUIHQAHG  7KHVH LOWLI KW DUH QRASUHVHQWMG DV GILHPWM LQGIQIV DERXWIDP LQJ
SOWRP VWHP VHOHV 5DMHU WH DUHWHP HV DQG FRQW DO QD WDWAMDLRXQG
VXULYRWY/ GIVFERVXUHY DQG DJQ Z IWK Z KDWL $3$ & DQG SDUHY VHH DRIRW \KH Z IGHU

OQGVDSH RI RQIQH DEXVH DQG H SBRIVIMRQ
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Nta qUE- a8 T-per 2u$-W2eK x WKe z+ef zok2ebtx x Ez VIR

BXUMYRWY/ GIG QRWDE D\ VQDP HVSHALIE JDP HV SOMRWP VRUIRWKP V ,QWDG WH WQGHG \R
GHVAUEH JDP LQJ RU RQEDH FRP P XQIW VSDRHVIQ JHQHWDOMUP V 7KLV P LULRY/ D SDMAQ

1 $3$& KDVREVHWYHG Z W RWHUHP HUILQJ DMUXHY  HDUD GVFERVXUHV DLH RIWIQ EURDG DQG

IP SIHWWRQMAE EHFRP LQJ P RUH VSHALLE RYHUWP HDV@QIXDIH SXEQE DZ DUIHQHW DQG
FRQILGHQAH LQ GMVFRVXUH GHYHRSV

o AD-zpeR Ae2$E-e $TupeR2er A 2A

$PURWWH FD@' Z KHH DIHVZ HH P HQARQHG DIRXQG KDD  VXUYLYRW/ P RWMRIWQ GHVAUEHG
SHUSHADRVY LQ WHUDWM VI HQAHV VR P LG | RUAHV VU HAQD FKITHUHQ DIHG HIKWR V[ WHQ Z WK
QRVEE®! P HOWRQV DAWE HOH VR [RXUMHQ 0 DQ\ DFFRXQW | RERZ HG DI DP LADUDLF JURRP LQJ
EHIIQQLQI DVEH UHQGIQ) P RYIQJ QR SHUPHYHG LOWP DR\ DQG ®DYIQJ VXUMYRWY Z IWK LOWIQWH
IXIGNDQG VKDP HIRUKDYIQ) WKVAMG WH SHSHADVRURUI RUKDYLQ) EHHQ LQ WH RQOOH VSDFH DW
D 7KL/ VKDP H LV I IHT XHOW DP SQIHG Z KHH JURRP LQJ HVFDOWG LOWR FRHUARQ VR VIINH DQG
VKDUH [P DIHV RUZ KHUH [P DIHV Z HUH VKDUHG RQZ DUGV Z IMRXWARQVHQW

6RP H GIVFERVXUHV DOR DXXGH R Z [GHURQIOH QHVE RUNV DQG H WHP H P DWMUDO5 H HIHQRHY DUH
RIWIQ REQ XH Z IM VXUYLYRW KIQWQJ DAH XDADRW VHD KDLP  YIRBIQFH RUQYH \WHDP HG
FRQOMQUZ IRXWQDP 1QJ VSHALLEY 7KLY MW 1Q WIQVRQ Z W D EURDGHUSDWALD DRIRW 1 $3$&
D@ 1Q Z KIFK P RUH VXUYLYRUY DUH LORIHDMQI® DE®H VR XVH GLLHPWDQIXDIH DERXWZ KDW
KDSSHQHG : KHUH WLV REQNXHQHW DSSHDWY IMRIWIQ VLI QDO | HDU GMAHW DQG D KHIKWIQHG
VHQWH Rl SHIFHYHG FRP STAW

ot Mb2e z+ez2K Af2ei 2 $Ab zettRet2qWz\W§ zA

6HYHUDOVXUYLYRWY GHVRUEH JDP 1QUJ DQG RQIDH VSDRHV DV SLRWPWYH DQG WEEIOAQ) KREELHV
WDWKHS WHP HD] |HHOD®  DQG FRQQHAAZ IWK RWHLY RITHUQI FRP P XQIW GXUQJ [VRDMRQ
DQG HVADSH I LRP GLLILEXOVALFXP \WBQRHV 7KLY P DWALY RSHIDARQD® , WHQI RURHV WDW/DI HU
UHVSRQVHV P X\VWDYRIG WHDWQJ JDP LQJ DV LOKHIHQWD KDLP IXCDQG P X\VWEH QXDQPHG HQRXJIK R
SIRWIPASRVIMYH FRQOHPWRQ Z KB DGGUHWQI UMWN
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§20 R+etzow2e z+e2$Rz ot KeelR2x 2uSMl$E+WKe ~ r e z+
R2aHK2z2- R+aN K2-é%

% RQG JDP 1QU UH HIHQRHV WH GDVVHWIQFOXGHV UHFXULQI FROFHUQV GONHG \R [P DIHV DQG
RQGIJ—|GIMMEX\ARQ 7KHVH LQFO(GH
VXUYLYRW/ Z DQAQU VR NQRZ Z KHWHUSKRVRY RUYIGHRV VBNHQ GXUQI DEXVH DUH RQIH
¢  |HDUDQG FRQIXVIRQ DERXVFUP LQDOHVSRQOVELDN |RULP DIHVWH Z HHJLRRP HG IQR
FUHDWQJ RUVKDUQU
o SHRSGIUHSRUAMQJ WH P D KDYH GRZ QRDGHG &6$0 E\ DFAGHQW
o IQWBQRHVZ KHH SRIFH VH] XIHRI DIDP I® FRP SXWUIRGRZ IQU &6$0 GIMVFRYHY EHFDP HD

P RP HQWZ KHQ DEXVH RUH SBRIVIMRQ Z DV XQFRYHHG

7TKHWHWHP HV XQGHUIH KRZ WARQI® HDU WKDP H DQG SHIFHYHG

FUP LQD@N VKDSH GMVFRVXUH DQG KHS VHHNQJ

© x 2u% pe A $ASet Je #HEWR2SH\W x #WE ANz S

7KHNH Z RUG H SERUDARQ DOR LGHOWLHG XVHVRI WH Z RUG
JDP H WDWDUH QRAWDERXVRQIOOH JDP 1QJ 6XUNLYRW GHVRUEH
SHSHWDVRLY FRQWAKFWQ) JDP HV DVD P HDQV VR FRQGXPW

FRQFHDCRUQRWP DOVH DEXVH LOFOXGLQU 1Q FROW W
DWRADWG Z W UMYDOAME DEXVH Z KHUH UX®N DQG LRGN DLH
ILDP HG DV SO\

6XUMYRW/ DOR GHVRUEH FRQIXVIRQ Z KHUH WH
OQXDIHRI JDP HVDQG SO\ Z DV XVHG \R EQU
ERXQGDUHV IQFXGIQ] 1Q FKIT RQ FKIE DEXVH Z KHH
DEXVH Z DV DAMG RXWDVVRP HWIQJ SUAVHQWMG DVD
JDP H $@RQIMGH WL DUH | UHTXHQALH HUHQRHV\R

P 10G JDP HV DQG HP RURQDCP DQISXMMRQ E\
SHUSHWDVRLYY DQG RWHLY/ LQ VXUMYRWY SHWRQDCRU
SWRIHWMRQDODYHV

UW2-ebtzRcA aWIE2z$2ueN 6f2e @-rAte
) LQD® SDUPHUDQG VSHADOMBDLRIQ) KLIK® KW DGGMRQDA DRVRYY WDWDQ VKDSH UWN DQG
GVFRVXIH HYHQ Z KHHWH DUH QRWH STAMD QDP HG LQ FDQY
o WHHIHPWYHQHW DQG @P IW RI GHYIFH GIYHOSLRWIPARQY DQG DI H YHULIFDARQ
e WHJIWRZW R QXGI\ VRR®DQGRWHUS, HQDE®IG IP DIH DEXVH
o VEPWEVWDVRYHUDS Z W Z IGHUP DQISXOMRQ SM\ ERRNY LQFOXGIQU IGHQW 1Q) DQG
VLI FMQ) YX@HDELOV |DNHG URP' DQAE IQWUHWDQG Z HDSRQIMQJ WIFKQRERI\ VR EXICH
FRQARO

7KHVH FROW \WDAQ OXHQFHV UHQI RUAH WH QHHG |RUVDIHW B\ GHVLI Q DSSURDRKHV DQG WDXP D
LQIRWP HG UHVSRQVHV WDWRFXVRQKDP DQG P SDPWDWHUWDQ UIHQIRUIAQU EOP H
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ztzéex W2+e2¢ x 2@ueltx @ o JugE2at-A
u2-a\§2e

7TKHVHEUH DQRQ\ P MHGH DP SGV LGXWADW KRZ  VXUYRW/ FDQ EH KDUWP HG ERW E\ DEXWH
LQYRG1QJ JDP 1QJ DQG RQUDH FRP P XQIFDMRQV DQG E\ WH ULHVSRQVHV VR GIMFRVXIH 7KH

KUKQKWSDMAQVRI P 1QP IVDARQ FRHUARQ DQG QWP IGDWRQ DQOG YIFWP E@P LQJ LOFOGIQJ
FUP LODOAQ) DWGHV DQG WH @VAQJ P SDRAKHVH FDQ KDYH RQ VXUYLYRW/

(I[DPSOH RI FULPLQDOLVLQJ VXUYLYRUV DQG WKH KDUPIXO HI
7KH FD@UUHSRUN EHQJ JLRRP HG RQIOH LQ P LG DGROMAHQFHE\ P XGAS®! DEX®V DQG EHQJ

SUHWXUHG VR VKDUH VH XDAP DIHV 7KHUIDP 1® EHFDP HDZ DUH IR@RZ IQJ D VHURXV P HQWO

KHDOK FUMY DQG SRIFH Z HH FRQEAMG 7KH FD@IUVD VWH Z HHVRG WH FRX@ EH WHDMG

DV UHVSRQVE®! | RU FUHDWQJ DQG GMMEXWQJ FKIES VH XDAP DIHV DQG WDWAH P LIKW HAIQR

WRXE®! Il WH P DGH DIRUWP DALHSRUNSV D UHVXOVWH DEXVH Z DV QRALHSRUMG 7KH FD@U

GHVRUEHV RQIRIQI GMAHW DQG IQWKMYH WRXJI KW DERXWZ KDAKDSSHQHG DQG VDL VWH Z RX@

O\H DGGWRQDOVXSSRUWV

([DPSOH RI PLQLPLVLQJ DEXVH DQG LPSDFWYV

7KH FDAUGHVFUEHV D FRP P XQIFDARQ GLLILEX@V DQG QG IMYHY KDUG VR VSHDN DERXVIWKH
DEXVH RIWQ QHHGIQI D®QI WP H\R JHWZ RUGV RXW7KH IHSRUAEHQJ DEXVHG RQERH LQ HDUD
DGROMHQPHE\ DQ RGHUSHU/RQ Z KR LQMD@ DSSHDUHG | UHQGD DQG VXSSRUAYH EXWRYHUMP H
EHFDP H LOFUHDMQI® VH XDAQ WH FRQW] WRI RQIOH JDP LQJ FRQWRW7KH FDEUVD: VWHU

DY HW IVQRZ VHYHH LOFXGIQI FRQPHUDV DERXWARQFHQADARQ DQG P HP RU DQGWH\ 1HHO
|UJKWQHG E\ WH LP SDRPAIMLY IVKDYIQI 7KH DUH HQIDILQJ Z W RQUIRIQJ VXSSRUADQG UHIX@U
FRXQUH@Y EXVWKH SHURGV EHVE HHQ VHMMRQV DUH SDUAEXDUD GlLILEEXOVEXSSRUADVWKRP HLY
LOFRQVMMQWZ MK RQH FDUHILYHUP LQIP IMQJ WKH P SDRWZ KL®! DQRWHULY P RUH DE®! VR QAMQ
DQG RIIHUHP RMRQDOVXSSRUNV

([DPSOH RI JDPLQJ DV D UXVH WR EH OHIW DORQH

7KH FD@UWHSRUN UHSHDWG SK\ MFDCDEXVH E\ D SHHULQ DQ HGXFDWRQ VHMQJ RYHUDQ

H WIQGHG SHURG GHVFUELQJ D SDMAQ RI VBUIHWQJ DQG LOWP LGDWRQ 7KH DOR GHVFUEH WH
SHUWRQ XVQJ SO\ LQJ YIGHR JDP HV DV D SUAW WR J DLQ DFFHW DQG MROWI WHP - DRQIMGH
RQIRIQJ FRHARQ 7KH FD@IULHSRUN K\ SHUYLILDQAH LQ SXETF DQG | XUMHULQAGHQW RI DWDX®V
LQ VRADOHWMQIV 7KH DUH FXUHQW H SHUHQAQI KLIK VIWHW DQG GHVRUEH XVIQJ DBRKRO

P RUHWDQWH Z RX@ @\HDVD FRSIQI IAVSRQW 7KH DOR UHSRUAGLLILEXGHY P DQDILQ) DQIHU
DQGM P SWRP VRl GHSUHWRQ GONHG VR WH DEXVH 7KH DIHIQ HP S® P HOADQG W LQJ R

P DIQWIQGD. VR GD\ IXQPARQIQ) DBRQIMGH WHWH LP SDRW
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7KH LOVI KW 1Q WKLY SDSHUUHSUHVHOWDQ HDUD EXWP SRUBQWHZ RI KRZ YIGHR JDP HVDQG
RQEQH JDP 1QJ FRP P XQMAV | HDW(LH 1Q WH @Q/HV Rl DGXOWXWLYRW/ Rl FKIGKRRG DEXVH * DP 1QJ
FDQ EH D SRVMYH DQG YDXHG SDUARI HYHU GD\ @H DKREE\ WDWSURYIGHV UHD] DARQ Z W,
RSSRUMQMAV | RUFRQQHPMRQ + RZ HYHU WHVH VDP H RQEQH JDP 1QJ VSDFHV DUH DOR SDUARI WH
OQGVFDSH Z KHUH SHISHADRYY VHHN RSSRUMQIMHV R JURRP  DQG DEXVH

7KH QLKW HP SKDWWH WH P SRUBQRH Rl XQGHUABQGIQU JURRP 1QJ EHKDYIRXW/ DQG
UHFRIQIMQJ WH P DQISXOMRQ VPRV XVHG E\ SHSHWDVRYY WDWGH GPAHVSRQVELOW DQG

EQP HRQR VXULYRY/ DQG WH OVAQUI KDUP VWKLY FDXVHV * XLODQG VKDP H DLH P HMRQHG
[UHTXHOWD Z MK SHUFHLYHG FRP STAW DV D WJ QUIFDQUWEDULIHUVR GMFBMQI DQG LHSRUAMY \R
DFFHW ERW VXSSRUADQG MVMFH &RP P XQIFDARQV DQG UHSRUAQI WDWGHP ROVADW DZ DUHQHW
Rl JURRP LQJ DQG DYRIGV KIHDURKIHV RI DEXVH FDQ KHS VXULYRWYY UHFRIQVH Z KDWKDSSHQHG

Z DV QRWIKHUI DX®V

BXUMLYRY GHVAUEH SHSHWDVRYY Z KR DUH RIWIQ W QULEDQWD RGHUWDQ WH FKIAEUHQ WH
VLI HWXMQI EHIUHQGIQU DQG JDP HV VR EXIE WK\VWEH RUH HVFDDMQJ VR VH XDDVHG
FROYHUDWRQV GHP DQGVIRULP DIHV DQG RIKHUIRWP VRI FRHIARQ

* URRP QU LV H SHUHQRHG DV JUDGXDADQG FXP XOWYH VRP HWP HV'VSDQQIQI P XGAS®I SOMRLP V/
DQG GHYIEHV EXWMFDQ DOR HVADDW YHY TXLEND 1Q D MQI G FRQYHUDMRQ 6XUNLYRYY | LHT XHOWD
VSHDN DERXWAKDP H DQG DVHQVH Rl FRP STAW DQG IHDW/RI KDYIQI ELRNHQWH @Z E\ VKDUQU
lP DIHVRI WHP VHOHV
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) LQGIQIVILRP WALV IQWLI KWSDSHUXQGHUIDH WDWRQIDH JDP 1QJ FRP P XQIMHV DUH QRW
LOMOVFD® SRVMYH RUQHI DWYH VSDFHV 7KH FDQ EH SOFHV Rl FRQQOHPARQ DQG HQWR\ P HQADQG
WH FDQ DOR EH XVHG DV HQYILRQP HQW IRUJWRRP 1QJ DQG DEXVH 5HVSRQVHV QHHG VR LH BFW
WLV FRP SO IW

6XUYLYRU/ QHHG VXSSRUANKDWYDIGDMY ERW WHUGMAHW DQG WH WIQIV WDWKHS WHP FRSH
IOFOXGIQI JDP 1QJ $VWKHVDP HWP H FKIGUHQ DQG \ RXQI SHRS®! QHHG WRQUHUSLRWPARQY
LOFOXGIQU GHYLEH GIYHOVDI HW P HDVXUHV HITHPRYH P RGHUDWRQ DQG FBDULRXWAV VR LHSRUAKDLP
LQ DOVSDRHV Z KHUHWH VSHQG WP H

7KHNH Z RUG DQDOMY DOR SRIQW\R Z IGHURQIDH WHP HY WH P SDRPARI NQRZ LQJ RUIHDUQJ
WDWDEX\H LP DIHVP D\ EH RQEH WH XVHRI JDP HV DQG S® @QIXDIHE\ SHEHADRU/ VR
FROFHDODEXVH DQG WH HP RARQDAP SDRWRI P 1QG JDP HV DQG P DQISXOMMRQ 7KHVH DUH DUHDV
Z KHUH I XUMHUUHVHDURK DQG FRIERUMRQ DUH QHHGHG

7KH UHRP P HQGDWRQV EHBRZ WDQVDW VXUYLYRULQWI KW LQUR SUDPAFDCDPARQV | RUS@WRLP V
SRR P DNHWY SUDRWARQHLY DQG VDIH DGX®V 7KH RYHUDURKIQU |RFXV LY RQ UHGXAQJ KDWP DQG

[P SLIRYIQJ UHVSRQWHV Z KHQ DEXWH IV GMFRVHG

JRU SODWIRUPV DQG FRPPXQLW\ RSHUDWRUYV

o UXICVDIHW E\ GHMIQ GH DXAV WDWSURUMYH FKIGIHQV Z HBHQI  LOFOXGIQI VDI HUGH DXQV
VHMQIV I RU\ RXQIHUXVHWY/

o QWRGXFHIUPWRQ Z KHQP RYIQJ VR SUYDW VSDRHV SDUAEX@UD Z KHUH WLV LQYROHV GLLHRW
P HAWDILQJ YRIFH FKDARUP LJUDWQJ Rl SOMRLP

o BWHQIWHQ UHSRUAQJ DQG HVFDOMRQ URXWIV VR WH DUH HDV \R 11QG VP S®I VR XVH DQG
UHVSROWYH Z KHQ FRQPHUQV DUH LDMHG

e 8VHWDXP DIQRWP HG ®QIXDIHDARW LHSRUMY P RGHIDARQ DQG XVHUFRP P XQIFDARQV
VR UHGXPH \KDP H DQG EOP H

o $GG HYIGHQFH SUHVHUYDARQ SLRP SWVR KHS XVHY/ XQGHUMBQG Z KDWR VDYH DQG KRZ \R
LHSRUANWDIHO

¢ P SIRYHP RGHIDWRQ FRYHWDIH 1Q JURXS FKDWDQG YRIFH HQYLLRQP HQW Z KHUH KDUP 1XO
EHKDYIRXUFDQ EH QRUP DDVHG TXLEND
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JRU SROLF\PDNHUV DQG UHJXODWRUYV

6HAFGDUWDQVSDUHQR. H SHAIMRQV | RUSURGXPW DQG VHFHY WDWQFOXGH FKDAWXQPARQY
LQFOXGIQI KRZ UMNV DUH P DQDIHG DQG LHSRUMG

SHTXIWH VDIHW E\ GHVLI Q WBQGDUEY WDWH GFWHDOZ RUTS XVH QRWBIAVEWMG LOMOQW
5 HVRXUPH VSHADDMHQ RUFHP HOMWR KDLP | XCEHKDYIRXULY LQYHVIA) DWAG H | HRAYHO DQG
FROVWMMQUD

( P EHG VXUNYRULQIRWP HG FRQUXGIMRQ LQ SRTA GHWLIQ UHIXOMRQ DQG HYDXDVMRQ

JRU SUDFWLWLRQHUY DQG VXSSRUW VHUYLFHV

5RXWOHD DVN DERXWI DP LQJ DQG RQIOH FRP P XQMHV LOFXGIQI LQGHSHQGHQUD UKQ WV
DQG IDQIRWKP V Z KHQ H S®RUQJ JURRP 1QJ KIWRUHV DQG SDZ D\ VIQWR DEX\VH

8 VH @QJ XDJ H WDWDIGDWV RQIRH KDUP VDV DEXVH DGGUHWHVVKDP H DQG DYRIGV

FUP LODOQI VXUYRW/ Z KR Z HH JURRP HG LR VBNLQJ RUVKDUQU VHD JHQHUDWG [P DIHU

BWHQIWHQ VLJQSRVAQJ DQG VXSSRUNRULP DIH UHDWIG FRQFHUQV LQFOXGIQ) SUDPWFDOAMSY
DQG VSHADDMIRXWV Z KHIH DSSURSUDM

JRU SDUHQWY FDUHUV DQG RWKHU VDIH DGXOWYV
BKUWXIGDQFHDZ D\ 1LRP P RQMRUKDUGHU VRZ DUGV FUHDWQJ VDI H URXWV VR GIVFRVXH VR
UHVSRQUELOW L QRWSOFHG EDAN RQ FKLGLHQ

3URYIGH FODU DAFHVWE®! LQIRWP DARQ | RUDGX®V Z KR GR QRWKVH JDP 1QJ RURQIOH

FRP P XQMHVWHP VHOHV VR WH FDQ XQGHUAMIQG WH FRQWM WDQG LHVSRQG FD® ©® DQG
H1HPAYHO
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: KDWMYHUIRWP RUWSH RI DEXVHWRRN SOFH UL Z KDWKDSSHOHG VR D VXWYLYRULY [P SDRWQ WHP

WH DUH GHVHIQI Rl VXSSRUADQG VDIHW HVSHAD® GXUQJ LOMUIDPARQV Z WK SLRIHVMRQDY
6XUMLYRW/ QHHG D UHVSRQWH WDAEUQIV VDI HW

© KHQWH HBP HQWRI VKDP H DQG JXIOW VR IQWMQVH I RUVXULYRW/ Z KR P Di KDYH [HO\D VHQWH RI
FRP STAW FRQUGHHG FRP P XQIFDARQ LV IP SRUBQW) HHIQJ D UHGXPHG VHQVHRI E@P HIURP
DXWRUW 1LIXUHV FDQ QRWRQD DIG 1Q VXULYRY HRYHY EXVKHS VR VMDD VRQH RI VXSSRUN
ILRP SLRIHMVMRQDCERGIHV

* HOXIOH DXWHWE YDAGDWRQ J LYHV VXWYYRWY D WARQJ | RXQGDWRQ IRU
VXSSRUAYH HQIDIHP HOWQ WH VKRUNMUP  DQG | RUKHD@II DQG UHARRYHU

RYHUWH GQJ WALP

) REXMQI FRQYHUWDMRQVRQKDLP DQG WH P SDFWRI DEXVH JURRP 1QJ DQG P DQISXOMRQ DQG
QRWRFXVIQJ VR RQWH GUDONV Rl &6$0 \KDUQJ IRUH DP S® IVDWRQI Z D\ Rl HP EHGGIQJ
D WXWYLYRUI REXVHG DSSURDAK VR SUDPWEH 0 DQ\ VXUMLYRW FDUY D @RI VKDP H DQG JXIOVURP

Z KDWKDSSHQHG VR WHP  Z IM¢ WDQM HIHQPH Rl LHVSRQUEL@N D NQRZ Q VBPAE XVHG LQ JURRP 1QJ

| WHVH [ HHOQU'V DUH FRP EIQHG Z WK DVHQWHRI FRP STAW WH HITHPW FDQ EH | XUMHU
FRP SRXQGHG &HQMQI UHVSRQVHV RQ VXUMYRW/ |RFXVIQJ RQWH KDUP DQG IP SDRARI WH
DEXVH FDQ DIG 1Q UHFRYHY DQG HQFRXUDI H | XWUH HQI DIHP HQWZ WK DGGMRQDOMHUIMEHV
IQFXGIQU SRTFH DQG KHDOMFDUH

1 $3$& Z IQFRQAQXH R P RQVRUKRZ VXUMLYRUY VO DERXWIGHR JDP HV RQEQH JDP LQJ

FRP P XQWHV DQG RWHUGLIVBO/SDRHV : H DUH NHHQ VR Z RUN Z W SDUAHUY VR HQVXUH VXULYRU
IQLIKWIQRWP SRVMYH FKDQIHV DQG VR DDXUYRWNQRZ WDWZ KDWKDSSHOHG VR WHP

P DWHALY DQG VXSSRUAL DYDIDE®!
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$ NH Z RUG VHDUK RI QDUIDWYH QRWIV RQ RXU64 / CDWEDWH FRYHUQJ WH SHURG W
UHXXUHG D VRVCRI UHVXOV @ IWIQ WHWH HOMHY WHHZ HH  XQITXH D@ P HDQIQJ

VHSDUDWM FRQYHUDMRQV Z W GLLTHIHQWXUYLYRYY VSHALIFD® P HMRQIQJ JDP 1QJ RUJDP 1QJ
UHDWG VSDFHV 7KHVH Z HUH DQDOVHG LQ GHVILO

7KHHZ HHDOR  RWHUFDQ WDWZ HIH QRAW/SHALLIFDED DERX\WIDP 1QJ EXVWP HQARQHG RWHU
UHBIYDQUWFRQM W Z KIFK Z HH QRWG \R [P SLRYH XQGHUAMQGIQJ RI KRZ FD@LY XVHG WHVH

WP V DQG KHS HQUXUH WDWZ H VROWG WH JDP 1QJ FROW] WFRQYHU/DMRQV | RUWLY DQDOMY
7KHVH Z HIH DOR DQDOVHG LQ GHVIBLOR HQVXUH WH LOWLSUAVIDARQV Z HUH DFFEXUDWA DQG LREXW

/LPLWDWLRQV DQG XQGHUVWDQGLQJ LQIHUHQFHV IURP D FRF
1 $3$& VVXSSRUNWHUMEH LV FRQI LGHQWDODQG DORQ\ P RXV DG WHUH IV QR UH HUILDCBURFHW RU

LQIRUP DARQ WDWOQHHGV VR EH SLRYIGHG SURUVR D FD@1 RWAV DUH P DGH SUP DU® VR KHS LQIRLP

WH VXSSRUAVHUYLEH DQG HQVXUH Z H DUH DE®! VR SURYIGH VXSSRUADQG P HAVWXULYRUYY Z KHUH

WH DUH 1Q KHDOQJ DQG VBNQUI QH WAMSY 6SHALLE LQIRIP DARQ LV RQ® QRWG Z KHUH UHBIYDQW
DQG DSSLRSUDW DQG WHVH QRWV DUH D& D V SLRSRUARQDO

0 HOARQVRI JDP 1QJ UHP DIQ D VP D@P LQRUW RI FD@ EXVKDYH EHHQ P RUHFRP P RQ LQ UHFHQW
\HDW 1 $3$& VVXSSRUMMDP KDYH REVHUYHG JDP 1QJ DQG RWHUIQWMLOHWDQG P RELBI EDVHG
FRP P XQIEDMRQVEHQJ [QAHDMQI® P HMRQHG DG WHUREVHYDWRQV DUH 1P SRUBQW
EHFDXVH WH QRWAV DUH QRWADQVFUSW EXWH GPWZ KDWD FD@IUKDV FKRVHQ VR VKDUH DQG Z KDW
WH KDYHHP SKDMVHG DVIP SRUBQWZ KHQ DFFHVMQJ VXSSRUV

7KHLOMIKW\KRZ WDAZ KHH JDP LQJ SOMRLP VDQG JDP 1Q) UHDWG FRP P XQMHV DUH

P HOWRQHG Z IWKIQ DQ DEXVH FRQWM WWH DUHRQHRI DQXP EHURI VRRY XVHG E\ SHUSHADRY/
Z W VXULYRWY GHVAUELQJ JLRRP LQJ LOFXGIQ] P RYIQJ EHVE HHQ SOMRLP VR JHWR GW
UHVMPWG VSDRHV Z KHIH WH. FDQ HVFDDW DQG EH P RUH H STAW7KH QDWUH RI WHVH P HIKRGV
XVHG E\ SHEHWDVRWY/ P HDQV WDAQRWD@VXUNYRWYY Z RX@ P HQARQ JDP 1QJ DV SDUARI WHU

H SHUHQRHV HVSHAD® L WH HVFDOMRQ VRRN SOFH HOHZ KHUH

© HNQRZ ILRP VXUYLYRW/Z KR GR VSHALLIED® P HQWRQ JDP 1QJ WDWIKH HVFDDMRQ RIWQ VRRN
SOFH IQ GILHPWFRP P XQIFDWRQ DQG WH HDUD W HV Rl WH FRQYHWDARQ EH RUH WH HVFDOMRQ
Z W H SCAMFRQWMQWDUH QRWDE D) V IGHQWIHG DVJLRRP 1QJ + RZ HYHU VRP H VXUYLYRUW/ KDYH

GHVRUEHG | HHIQJ \KDP HDQG P VSOFHG JXIOVRUQRVKDYIQ LGHOWLHG WH IQMQURQV R
SHUSHWDVRWY/ SURUVR WKLY HVFDDWRQ
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. H Z RUBV .M ZRUGFRXQW | * DP LQJ FROW[ W | 2 VIKHUUHDWHAG
JDP 1QU N

JDP H

JURRP

FRP SXVHU

RQMOH

7RVDOFRXQW

$1WULGHQW LQJ DQG DQDOMQI NH Z RUGV Z H UIHMMMPWG WH GDVVHVWR H STAWH HHQRHV VR
JDP LQJ $QQXDORVEY | RUWHVH VSHALLE NH Z RUG P HWRQV [ LRP R Z HH SRWG RQ
D @QH JWDSK VR VKRZ WHQGV RYHUMP H 7KLY DSSURDFK LY LOMQUWRQD@® FRQVHUYDWYH DQG LV GNHO
VR XQGHUARXQUELRDGHU P S@HG RUDP ELIXRXV UH HIHQRHV

FWE-2¢€ le&K- 2 ReuRta WKae 2$\0Wex 2z AWz pef 42-AX 2e
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7KHWH Z HH DOR WQ VSHALLF WALP V Z H FKHANHG | RUWDWZ. HLH QRW HWORWAG DV KDYIQJ EHHQ
VSHALLIFD® P HMRQHG E\ SHRSGI FD@J RXUVXSSRUANVHWIFH : KHWH Z H GG KDYH ULV IRU

WHVH NH Z RUGY WH FRQYHWDWRQV GIG QRAWSHALIFDE P HQWRQ JDP 1QJ
Y, #Pd € MR2-d 2¢a T-+psbR2$l 2+e

2ZWKHU NH\ZRUGV FKHFNHG

FKDQ 5REOR]
FRP JURXS VHUYHU
GLVFRUG VLIQDO
IRUXP WHOHJUDP
PHVVHQJHU :KDWV$SS

7KHNH Z RUG DSSWRDAK D@RZ VIRUXVWR | RFXV RQ WH @QIXDIH XVHG E\ VXWYLYRW/ DQG P HDQV
Z HGR QRWQHHG VR DWN VXULYRUY/ FOUIN 1QJ TXHWARQV H FHSWZ KHUH DSSIRSUDW | RUSURYIGQJ
VXSSRUNV,WEXW WH RQXV RQ RXUDQDOMY W GUDZ RXWOQMIKW

W 1@P HDQ WHUH LV XQGHURRXQWRJ DV WILY XOREWKXMYH P HWRGR®I\ [V FRQVHUYDWYH EXWIKLY
IVDOR Z K\ WH REVHUYDWRQV Rl W(H VXSSRUMMDP DUH \R I[P SRUBQWR JDIQIQJ D WKXH SIPMUH

DG Z K\ WY HWHMDOR KDYH ERW TXDOQWMYH DQG TXDOAMYH LOMIKW







